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Item 8.01 Other Events

ZIOPHARM Oncology, Inc. (the “Company”) is updating its expectations regarding the sufficiency of its cash resources to fund ongoing operations
to reflect the proceeds received from the exercise of warrants issued to investors in a May 2006 securities offering. With the receipt of these proceeds, the
Company estimates that its existing cash will be sufficient to fund its operations into early 2013. Based on its cash position, the Company believes that it is
adequately capitalized in the near-term to focus on achieving its product development goals.

As disclosed in the Form 10-Q filed May 5, 2011, investors exercised warrants to purchase approximately 2.2 million shares of the Company’s
common stock, at an exercise price of $5.56 per share, resulting in proceeds to the Company of approximately $12.0 million. As of May 5, 2011, and taking
into account the issuance of shares upon exercise of the investor warrants, the Company had 68,193,883 shares of common stock issued and outstanding.

The Company’s estimate of the sufficiency of its cash resources is a forward looking statement that involves risks and uncertainties. The Company’s
actual cash requirements may vary materially from its current expectations for a number of factors that may include, but are not limited to, changes in the
focus and direction of the Company’s development programs, competitive and technical advances, costs associated with the development of its product
candidates, its ability to secure partnering arrangements, and costs of filing, prosecuting, defending and enforcing its intellectual property rights. Additional
risks and uncertainties that could impact the sufficiency of existing capital reserves to fund continued operations for a particular amount of time, or that could
otherwise cause the Company’s actual results and outcomes to differ materially from those anticipated, are discussed under the heading "Risk Factors" and
elsewhere in the Company’s filings with the United States Securities and Exchange Commission. The Company assumes no obligation to update these
forward-looking statements, except as required by law.
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